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Audit Report

IMe have examined the accounts and records of College of Polytechnic,
Aurangabad. run by Chhatrapati Shahu Maharaj Shikshan Sanstha, Aurangabad for
the Year ended as on 31.3.2020 & report that.

1. The institution has kept proper books if accounts including that of each segment.

2. The institution is following accounting on accrual basis from years together
including that of every segment and there is no change

3. We have obtained all the information and explanations which were necessary for
the purpose of audit and for determination of fees by the authority.

4. The accounts of the trust are submitted by following accounting standard 17 or
equivalent ind As and are true and fair representation of segmental reporting.
The segment being every course for which the approval of the fees is sought
before the authority.

5. The trust has kept proper pooks of accounts including every segment.

6. In my opinion and according to information and explanation given to me the
accounts give true and fair view.

i. In the case of Balance Sheet the state of affairs of the institution and
segment as at 318t March 2020

ii. In the case of Income and Expenditure account of the surplus/deficit of the
inetitutions and segment for the year ended on that date.
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Chhatrapati Shahu Maharaj Shikshan Sanstha's
College Of Polytechnic, Aurangabad.
Balance Sheet as on 31st March, 2020

Sr Particulars Schedule ~ Rs,

A. SOURCES OF FUNDS

a. Trust Fund 1 2,63,250
b. Lecan Funds Nil
c. Current Liabilities 2 1,15,75,871
d. CSMSS Sanstha 21,26,01,231

Total  22,44,40,452

B APPLICATION OF FUNDS

a. Fixed Assets 3 2,50,65,075
b. Investments Nil
¢. Current Assets 4 2,25.77,732
d. Income & Expenditure S5 17,67,97,645

Total 22.44.40,452

As per our report of even date
S.M. Sherkar & Co.
Chartered Accountants
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Chhatrapati Shahu Maharaj Shikshan Sanstha's
College Of Polytechnic, Aurangabad.
Income & Expenditure Account for Year ending, 31st March, 2020

Sr Particulars Schedule Rs.

A, INCOME

a. Tution Fees 3,48,16,098

b. Other Income 6 68,635

c. Deficit carried over to B/S 1,38,02,776
Total 4,86,87,509

« B EXPENDITURE

a. Repairs & Maintenance 7 3,86,344

b. Salary & Allowances 8 3,32,43,519

c. Administration Expenses 9 1,18,60,498

d. Depreciation 3 31,97,148
Total 4,86,87,509

As per our report of even date
S.M. Sherkar & Co.
Chartered Accountants
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Chhatrapati Shahu Maharaj Shikshan Sanstha's
College Of Polytechnic, Aurangabad.

PSS ————

Schedules forming part of Balance Sheet as on 31st March, 2020

SCHEDULE NO. 1 TRUST FUNDS

Sr Particulars Rs.
1 Reserve Fund DH3250
Total 2,63,250
SCHEDULE NO. 2 CURRENT LIABILITIES
Sr Particulars Rs.
1 Sundry Creditors 12,66,085
2 Creditors For Outstanding Expenses 1,66,600
3 Tuition Fees In Advance 10,82,453
4 Deposits with Suppliers 1,21,909
5 G.O.I. Scholarship 14,35,348
6 Salary Payable 25,93,978
7 Student Welfare Fund 17,990
8 University Exam Account 17,22,281
9 MSBTE Exam Fees 8,29,798
10 Caution Money Deposits 70,050
11 Security Deposits from Staff 14,72,524
12 DTE Admission Processing fees 3,86,920
13 Profession Tax Deduction 16,925
14 T.D.S. on Salary 27,000
15 T.D.S. From Contractors 9,402
16 T.D.S. From Professional Fees 3,254
17 AICTE PMKVY Grant 1,77,610
18 P.F. Contribution (Employee) 64,105
19 P.F. Contribution {(Employer) 69,457
20 L.I.C. Premium Staff 507
21 Other Deduction of Staff 41,775
Total 1,15,75,972
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Chhatrapati Shahu Maharaj Shikshan Sanstha's
College Of Polytechnic, Aurangabad.
Schedules forming part of Balance Sheet as on 31st March, 2020

SCHEDULE NO. 4 CURRENT ASSETS

Sr Particulars Rs.
1 Advance with Suppliers & Contractors 7,56,977
2 Salary Advance to Staff 2,07,936
3 Advance for Expenses to Staff 10,070
4 Advance for Expenses to others 27,042
5 Prepaid Expenses 3,35,475
6 Deposits With Gas Agency 4,800
7 Deposits with MSEB 1,12,541
8 Deposits with Telephone 5,999
t 9 Deposits with Suppliers 5,00,000
10 Fees Receivable 1,70,06,469
11 Cash Bdlance 26,379

12 Bank Balance

Akola Urban Co-op Bank 2,617
State Bank of India (Receipt) 5,70,537
State Bank of India (Sch) 26,36,919
Abhyudaya Co Op Bank Ltd 84,922
State Bank of India 91,316
State Bank of India (PMKVY) 1,97,733
Total 2.25,71,732

SCHEDULE NO. 5 INCOME & EXPENDITURE

‘; Sr Particulars Rs.
1 Deficit /Surplus as per last Balance Sheet 16,29,94,869
2 Add : Deficit for the current Year 1,38,02,776

Total 17,67,97,645
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Chhatrapati Shahu Maharaj Shikshan Sanstha's

College Of Polytechnic, Aurangabad.

Schedules forming part of Income & Expenditure Account
for year ending 31st March, 2020

SCHEDULE NO. 6 OTHER INCOME

Sr Particulars Rs.
1 Miscellaneous Receipts 33,385
2 Identity Card Fees 35,250
Total 68,635
SCHEDULE NO. 7 REPAIRS & MAINTENANCE
Sr Particulars Ks.
1 Repairs to College Buildings 1,65,175
2 Repairs to Furniture 10,370
3 Reparis to Equipments 2,110,799
Totzal 3,86,344
SCHEDULE NO. 8 SALARIES & ALLOWANCES
Sr Particulars Rs.
1 Salary to Staff 3,24,84,713
2 TA,DA & Remuneration 32,600
3 Employer P.F. & E.P.F. Contribution 6,22,436
4 P.F.Administration Charges 53,129
5 Uniform To Staff 50,641

Total

3,32,43,519
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Chhatrapati Shahu Maharaj Shikshan Sanstha's

College Of Polytechnic, Aurangabad.

Schedules forming part of Income & Expenditure Account
for year ending 31st March, 2020

SCHEDULE NO. 9 ADMINISTRATION EXPENSES

Sr Particulars Rs.
1 Affiliation Fees 1,85,000
2 Travelling Expenses 5,47,924
3 Conveyance Expenses 43,061
4 Office Contingencies 4,37,002
S Postage and Telegrams 1,770
6 News Papers, Periodicals & Subscription Journal 57,740
7 Bank Commission & Charges 15,074
8 College Annual Functicn 1,07,500
9 Examination Expenses 63,736
10 Telephone Expenses 6,293
11 Computer, other Stationary & Xerox Expenses 5,42,965
12 Educational Program & Students Activities 99,131
13 Advertisement Expenses 1,36,173
14 Electrical Maintenance Expenses 8,071
15 Electricity Expenses 15,32,154
16 Seminars & Conferences 11,852
17 Vehicle Expenses 11,31,896
18 Workshop Material Expenses 65,107
19 Student Practical Expenses 10,860
20 Audit Fees 58,680
21 Sports Expenses 24,630
22 General Insurance 15,560
23 Educational Tour 17,04,209
24 Internet & Website Charges 87,692
25 Fees Concesion 49,54,318
Total 1,18,60,498
As per our report of even date
S.M.Sherkar & Co.
Chartered Accountants
fe L~
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S.M. Sherkar
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affve Officer (Trust)
(Person duly Authorised in terms
of section 2 {I) of the Act.)



